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The Members,
Glavkoustech Solutions Private | imited

Your Diuectors have the pleasure in presenting 1heir 4™ Anngal Report on the
business and operations of  the Compuny along with the Audited Financial

Sraternents For Lhe financial veur ended darch 31, 2024,

PROH R DLUTIC RS

L COMPANY SPECIFIC INFORMATION:

1.1 binancel sumemary and hiphlishis (Standaloned:

Lraring the year under revicw, the performance of vour Cotnpuny was as under:
(Rs. T 00

PARTTICULARS : 31.03.2024 31.03.2023
Revenue from Operations 1903373 83 . ﬁ,62,624.!2
| Other Ineome B30 mT2
| 'L'otal Tncome ' 1,90,457.53 6,62,661.84
Total Expenses 2 02.892.75 63608355
| Profi/ Loss hefore Tax ' 12,4352 26,578.31
[ Less: Fxtraordmary Irems '
Jaest Tax " ' 37601 168541
Profic/ Loss after 1ax . -12,189.21 24 8869

L2 Amount, if any, which the Board PRIOPUSCS 10 CArTY 1O ANy rescrves:

Luring the vear, Company has not wans{erred any amount o the reserve.

13 Dividend:

Lo conserve the resources of the Company, the Bourd of Direcrors af VUL
Company does not recomimencd any dividend for the Financial Year ended Mareh 31,

224

1.4 Major events oceprred during the year:

a) State of the Company’s affairs:
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Your Lompuny has generated saltsfactory revenuds L'.m1-1lmred 1O Previous year
reveres, Lhere was no diversification of business during the financial year ended
March 31, 2024, Currently, vour Doard does nol intend o venture mile a0y new

se.gm ont o }'F |I'.I [1h iﬂL‘H 5,

The net loss of your Company is INR 12,159.21/- il Tundred} during the financi]
veat ended March 3120124,

Srﬁps AT hr.:ing babeety o Jdos EiD]J the husiness in fulure.

b) Change in the nature of business:

There was no change in the nature of the business of your Company dunng the
financial vear cnded sdarch 31, 2024

¢) Material changes and commitmenits, if any, affecting the financial position
of the company, having occurred singe the end of the Year and till the datc_of

the Beport:

Thete have been no material changes and commitments afteching the financial
position of your Company daring the period after the end of die peciod under review
till the date of the Repore,

15 Details of revision of financial staremint or the Report:

Your Company has not revised any financial statements or Reports during che

financial vear under Teviow.

2. GENERAL INTFORMATION:

2.1 Overview of the Industy and important changes in the indusiey during
the last vear:

Your Company carfes on the business of development of hardware and software
rechnology by manufactaring, mading of electrical, elecrronie and  mechanical
CfJ'lT'I]:_'I'(_'.IF'IUT'ITS_

2.2 External environment and economic outlook:
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During the financial vear under review there wasn™t many changes affecting the

mfermation technelogy Tndusery.

2.3 Induction of strategic and financial partners duting the year,

Your Company has ool iniroduced any strategic o financial patmers during the

financial vear under review,

PLOH S0 Tl s

3. CAPITAL AND DEBT STRUCTURE:

There was ne change n the capital structure of vour Company during the financial

year under roview.

31 Issue of shares or other conventible securities:

Dhnng the financial vear ander review vour Company has not issued any securiies
and your Company has not made any allotment of secutides which are due for

) !fil’{frﬁitﬁl'].

3.2 Issue of equity shares with differential nights:

Your Company has nor issucd any cquity shares with differendal rights during rhe

penad under review,

3.3 Issue of Sweat Equity Shares:

Your Company has not 1ssued sweat equiry sharves during the vear under reviews,
34 Details of cmplovee stock options:
Vonwr Company has not issued emplovee stock optons duning the vear under review.

3.5 Shares held in trust for the henceht of emplovees where the voting rights

arc not exercised directly by the employees:

o {:Dmpﬂny has oot held any sharcs in truse for the beaebic af E'In]_:ll{}}-ti_':\' during

the fmanecial vt ergder revicw.

GLAUKOUS TECH SLBLUTIONS PYT. LTH.
Mo. 43206, Tower 4, Bharatiya City, Thanisandra Main Road, Bangalore - 560 077
+31 9148418442 | ask@glaukous.com | www.glaukous.com Pagelof1

“—m‘




s

glauko

3.6 Issue of debentures, boads or any non-convertible securities!

Your Company has not issucd any debentures, bonds or any non converuble
scenrities daring the veur under review.

3.7 Issue of Warrants:

(It R

Vour Company has nor issued any Warrants during the vear under review.

4. CREDIT RATING QI SECURITIES:

The cquity shares of the Company are not hsted on any stock exchange: hence, the

Cotnpany is not required to obrain any credit rating for s cquiny shares.

3. INVESTOR EDUCATION AND PROTECTION FUND (IE Py

Your Company was 161 required to transfer any amount to Invesior Tdueation and
Protection Fund during the finaneial vear under review.

6, MANAGEMENT

6.1 Direciors and Key Managerial personnel

During rhe financial year under roview there were no changes in the tranagemeni of
the {orpany.

Bemg u Private limited Company, provisions of Section 2013 relating o appaoinlment
of Koy Managenal Personnel is not applicable for sour Company,

6.2 Independent Directors:

As vour Company is a Privaic Limited Company, the provisicns reladne to
appomirment and reappoinunent of Independent Directors does aot apply 1o vour
Cotnpuny.

0.5 Dcclaration by Independent Directors and siatement on compliance of
code of conduct:
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As vour Cotnpuny 13 a2 Privare Linmted Company, the provisions relating to

v

[ndependent Dircerors does not apply to vour Company,

6.4 Board Mcetings;

k

Dunng the financial vear 2023 24, 4 {l'our) meetings of the Board of Dircerors of
the Company were held. The mecungs were held on 10.05.2023; 01.09.2023;
02.11.2023 und 28.03.2024

TECH ST LTICHE

Si. Nare of the Directot "Na. of Meetings
Na. Entitled to - Aitended

; attend |

1. | Girach Mohammied Nazm B 1

I? | Mohamed Hanif Khatei Lanzil Mobamed 4 4

‘i Tehsibanu Klairi . 4 1

6.5 Committees;

Dunng the fnuncial vear under review vour Comparty was noc requited Lo constirure

any Commmittess,

Prinisions relating w Scenon 177 of the Companies Act, 2013 is not applicable o

wOUt (:nmpanv.

6.7 Company’s policy oo Digector’s appointment and semuneration:

Your Company being s Private Limited Cotnpany, provisions under this heading is
ot applicatle.

0.8 Board Evaluation:

Your Company Leng a Prevare Limited Company, provisions ander this heading is
nest applicabie,

6.9 Remuneration of dircctors and employees of Listed Companies:
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Your Company bumg a Privare Timired Compaay, provisions under this heading i

g 1= CLL NS

nol applicable.

6.10 Remuneration received by Managing /Whole time Director from holding
or subsidiary Company

Yime Company has net appointed any Managng " Whole time irccrar during the
fmancial vear under review,

TECH

6.11 Dircctors’ Responsibility Statement:

Pursuant to requirements of Section 134 (33 (c) of the Companies Act, 2043 rhe
Direcrors of the Company in respect of the vear cnded March 31, 2024 hereby
confirm thar

a- I the preparation of the anoual aceounrs for the vear ended Mareh 31, 2024, the
applicable  accouniing standards had been  followed alung with  proper
explanation relating Lo material deparpuzes, if any,

L. the 1hrectars have selectod such accomnting policies and have applicd them
consistetly and mude pudgments and estimates thur are reasonable aod prudent
SO 45 to pive 4 trne and falr view of the siate of affaits of g company at the end
of the financial year and of the profit and loss of the company for dhat pedod;

c. the direciors have taken proper and sufficient care for the maintenance of
adeguare accounting  records In accordance with  the prowvisions  of the

Companies Act, 20H3 for sufegnarding the assets of the Caomnpany amd or
prevenhng and detecting frand and orher iregularities;

d. the annual accounts have been prepared on a poing conteern basis: and
€ a proper system has been devised to ensure compliance with 1he provisions of
all applicable bws and that such svsiems were adequare and  operating

cffectively.

.12 Intcrnal Finuncial Conteols:

Your Company Letng a Pravate Litnited Company, provisions under this beading 1
not applicable.

6.13 Frauds r¢ported by the Auditors:
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There were no Frauds reported by the staatory anditors of your Company in thelr
Aundieors reporr for the Hnancial vear 2023-24

7. DISCLOSURES RELATING TQ SUBSIDMARIES, ASSOCIATES AND
JOINT VENTURES.

Your Company does not have any Subsicdianics, Joint Ventures, and Associates.

8. DETAILS OF DEPOSITS.

Youwr Company has not accepted any deposits dunng the financial period wunder
IEVIEW,

9. PARTICULARS OF LOANS, GUARANTEES AND INVESTMENTS

There were no Loans, Guaranrees or Tnvesments made under Section 186 duting
the financial vear vnder review,

10.PARTICULARS OF CONITRACTS OR ARRANGEMENTS WITH
RELATED PARTIES

There were no new contracts or arrangements referred roin Section 1838 (1) of dhe
Cornpanies Agt, 2013 for the financial year 2023-24,

Further, all the necessary deralls of wansacuon entered with the related parrics as
defined under Section 188 of the Companies J\er, as defined under Seciion 2 (763 of
the said Act are attached herewith 1o form no. AOC-2 for vour kund perusal and

infornation.

1ILCORPORATE S3OCTAL RESPONSIBILITY

Provisions relating o Scenon 135 of the Companics Ace, 201073 15 not applicable Lo

et (.'L'Jmpu[w.

12, CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION
AND FORTIGN EXCHANGE EARNINGS AND QU T'GO:

Dhsclosure pursuant 1o Scorion L343 0m) of the Compames Acr, 2013
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a) Conservation of Energy:

The actrviies of vour Company are not energy-intensive, However, proper care

has A1s been taken o utilize e energy at optimurn level

h} Technology Absurption:

i BT L R

Technology alsorpoos is ool applicable 16 vour company due 1o the nanre and sisze
of the aperadons,

glavko

¢} Forcign exchange earnings and Ourtgo:

The Foreign Fxchange carned in rerms of acmal nflows dunng the Ananciul year
under review:

larings in {oreign exchange Nl
- Expenditure in foreign currency: Nil

L. RISK MANAGEMENT;:

Your Company has in place a mechanism ro idenafy, access, moniror and mitigaie
various sk o the key business acuvities of the Company. The risks identificd are

Company has been following e principle

of wsk minimization as 2 notm though it has not been dn e wiirten form of a
poticy. Thowever, it is o be noted that the cdlemenrs which threuten vour Company’s
extslence are very minimal: hence vour Company does not have a Written Risk
Management Policy,

14.DETAILS OF ESTABLISHMENT OF VIGIL MECITANISM:

Provisions relauny o esrablishmenr of vigll mechanism s nor applicable o vour
Company,

15 MATERIAL ORDERS OF JUDICIAL BODIES/REGULATORS:
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Thore are no significant and materdal orclers passed by the regulators or cowts or

iribunals impactung the poing concern status and company’s operadens in foore.

16.5STATUTOREY AUDITORS:

The Awdhitors WM /s Pamrh & Assoclates, Charrered Accountances (Tirm registration
no. 0177463, Bangalore, whe were appointed as the Starurory Auditors of the
Company 1n the Anpual General Mecting held [or the financial vear 2020-2021,
holds the office anal the conclasion of the Annual General Meeting for the financal

vear 2252000 1, for a termn of 5 vears,

17.SECRETARITAT AUDIT REPORT;

secretarial Aodie 13 not applicable to vour Company.

18. EXPLANATIONS  IN___ RESPONSE  TQ__ AUDITOR®
QUALIFICATIONS:

‘Lhere are no qualificatcn, reservation or adverse rernark or diselattner made by e
Auditor for the finuncial vear 2025-24,

19.COMPIIANCE WITH SECRETARIAL STANDARDS:

Lhe Company has adopted and complicd with rhe secretarial slandards s prescribed
by the Iosowte of Company Secretanes of India durng the financal year under

ovicw.

2, CORPORATE INSOLVANCYRESOLUTION PROCESS INITIATED)
UNDER THE INSOLVENCY AND BANKRUPTCY CODE, 2016;

The Company haz not imitiated any corporate insolvency resolution process under
the lnsalvency and Bankruprey Code, 2016

21 FAILURE TO IMPLEMENT ANY CORPORATE ACTION:

Your Cotapatly s oot faled w mplement the corporare actions announced during, :

the financial yoar under eeview.

22, ANNUAL RETLURN:

GLAUKOUS TECH SOLUTIONS PYT. LTR.
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According to Section 134/3:(0) of the Campanics Act, 2013, the company does naor
have a welwsite, Eonsequ{;ml}'. the requirernent ro provide an extract of the annual

LCTUTTT 15 103k app]icab]u.

23. OTHER DISCLOSLURES:

There were no addidonal disclasures that ame required 1 be made by the Cormpany,

24, ADDITIONAL DISCLOSURES UNDER LISTING REGU LATIONS:

Your Company belng a privare imited Company disclosure under rhis heading is nor

e uired.

25, DISCLOSURFES PERTAINING TO THE SEXUAL HARASSMENTOQF
WOMEN AT THE WORKPLACE _ {PREVENTION,
PROHIBITIONAND REDRESSAL) ACT, 2013:

The Sexwal Harassment of Wotnan at Worliplace (Preventiom, Prohibiton and
Redressal) Acr, requires every emplaver to comply with is provisions and make a
diselosure of the nurmber of cases oecurting under the Aer pursuant to Section 272,
Thore were o complalils/ cases have been i'1lud_.=’pc~.m1i11g willy the Company during

the financial vear under review,

26, ACKNOWLEDGEMENT:

Your Directors wish to place on record their appreciation and acknowledge with
grafitude the support and co operation extended by the employees, diens, bankers,
and look {oreard o thuir continued suppore. Your Ditecrors alsa thank the
cmplovees of the compuny, who, throuph their dedicaton, co operation and supporr,
have enabled the Company to achieve s goals,

Tor and on behalf of the Board of

Glaukousiech Soludons Prvate Limied
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NOTICE TO THLE SHAREITOLDERS

Notice is herebr given that the Fourth Aamual Gereral Meeong [AGR) of the Members of
the Company will be held on Monday, September 23, 2024 ar the registered office of the
Company situated ot Ap 41206 12th Floor Tower 4 Wing 13 Nikon Hemes Bharoya Clry
Thamsandra Ma, In Road., Bangalore - 560064 at 11.00 am. ro transact the following

business:
ORDINARY BUSINESS

T eonsider and 1f rhought fi, to pass with or without modification the follewing

resolunions as an Ordinary Resoludon:

L. To receive, consider and adopt the Audited VPinanaal Stateenents of the Company for the
fmancial vear ended Marel 31, 2024, 1ogether with the Beports of the Board of Directors

and the Auditors thereon;

For and on behalf of the Board of
Glankoustech Solations Privale Limited

Tchsimbanu Khatri
Drcotor
YIS G8FL517

Dhate: Angrust 29, 2024
Place: Bangalote

GLAUKOUS TECH SOLUTIONS PYT.LTD.
MNo. 41208, Tower &4, Bharativa City, Thanisandra Main Raad, Bangafore -580 277
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MNares:

1. A metnher entitled to arend ancd vote at the meeting is enatled o appoil a prosy 1o
attend and vote mstead of hivnself and o prosy necd nor be o member. A person can act as a
praxy on behalf of mcemmlers oor ::xt'.t:t:diﬂg i) {l "if‘r],';l anid hnh]mg in the AgElepate 100 Mo
than 10" of the toral share capital of the company carrving voung tights, In case a oy b
proposed to be appeinced by a member holding more than 10%, of the total shave capiral of
the company currving voting ughts, then such proxy shall nor ace 25 a proxy for any other

[k ar meoher.

2 The instuments of form 0 order 1o be effecave, should be deposited at the
registered office of the company, duly complered and signed, not less than 48 (Forte-cigh)
hours before the commencement of the meeting. A proxy form (MGFL-11) is sent herewith.
3. Al documents referred ro o the notice or in the aceompanying explanatory
statement are avalable for inspection by members on all working davs, cxcept Sanwdays,
Sundays and pubhc holidays, durinyg the hosioess howrs of the Campany prior (o the date of
the annual general meering and will alse he avatlable {or inspection ar the meetliyy,

4, The notce s being sent to all the members, whose names appeared in the register of
moembers of the Compainy ws on Auguse 2%, 2024,

5. Participanion through elecitronic mode 15 not available.

For and on behalf of the Board of
Glankoustech Solutions Private Limited

Ly e
Tehsinbann Klhatei
Director

DIN: 08711317

Date: Augnst 29, 2024
Place: Bangalore




AT TENDANCE SLIP

Members or their proxies arc reguesled iy present tiis form {or the admission, doly signed

in accordance with their speemmen signatures registered with the Company.

“ame of the Shareholder/ Troxy

Registered Folio N ugrber

MNumhber of shares held

I/ we hereby record my four presence at the Annual Ceneral meeting of the metnbers of the
Company being held on tdonday 23" September 2024 ac 1100 am. at the registered office
of the Company simated at Apr 41206 12th Vloor Tower 4 Wing 1Y Nikkoo TTomes Bharuva
City Thanisandra Ma, In Road, Bangalore 560064,

Please I:’\'le in the box

Member 0 Proxy O

Swriture of Sharehalder Proxy




FUMEM Mo, MOGT 11

PRONY FORM

Prrenant to rection F03A) of the Companies Aet, 2003 and swde 1903) of the Companies (Management

aned A elearmiviraiin #) Tomder, 2 1!
CIN: 74000 2020110 330446

Iurne of the € ompany: Glankoustech Solutions Private | imited

Regastered office: Apu 41206, 12th lloor, Tewer 4, Wing D, Nikoo Homes, Bhattiya City,

Thunisandra tWzin Road, Bangralore, Kurnataka, India - 560064

Natne of the member (5)

Registered address

E-muail [d

Falio Noy Cliess—d

1/We, heing the member {53 of ... shares ol the above named company, herely

appi st

I.Haﬁle:

Address:

- il Tod:

Signature: , of taling him




2 Mame:

Address:

E-nzail Td:

Signamru:

nelicated brelow

as oy /our proxy 10 altend and vote (o 4 poll) for me/sus and on my/aur behalf at the Annual |
- GGeneral Meeting/ Eseeserdiran—General Meeting of the Company, to be held on Monday, 23
| Seprember 2024 ur 1000 a1, at the registered office of the Company situated at Ape 41206, 12th
- TFoor, Tower 4, Wing 13, Nikoo Homes, Bhartiva Cire, Thanisandea Main Road, Dangalore,
Kamnataha, India — 360064 and at any adjouruinent thereol in respect of such resolunons as arg

Resolution No, Eesolution

Ordinary Business: | Ordinary Resolution:

1. Aclophiom ol {inancial secartemenrs

erded arch 31, 2024,

Sigrmd this.....odavof oo 2024

symature of sharcholder

Sigmature of Proxy holder(s)

sf the f\-'li_'uting.

Yoo
For Against
and the reports ool the Boared of
ditectors and audirors for the vear
Afhix i
Eevenue
Stamip

Mok Thas form of prosy i arder to be offecnve shoald be L{u|],' n;_'t:mph_'tud ard d{t}_jt]ﬁirtd
at the Registered Office of the Company, not less than <8 howurs hefore the commencement

PNSTRUCTIONS FOR FILLING, STAMPING, SIGNING ANDSOR DEPOSITING

T PROYY PORM:




If anv shareholder ix unable o artend the mecdnp and would like @ appoint 4 proxy 1o
artend and vote oo his/her behalf then be/she cunoappoint a prosy asing the proxy form
(WMGT 11 allached o this Norice.

esllerwing are the mnstruction fur filling the prowy T

1. Fill in your name, address und e-mail 1d in the space provided,

b

Tl in the number of shares held by vou in the space provided;

3 You can uppotnl mere than onc proxy, provision fon appoinfing up o three proxies

ts made avadlable in the form artached o this nooces;
4. Fill in the name, address and ¢ mull id of the proxy;

5 A specimen sigmature of the person appainted as proxy needs 1o be obtained in the

spane prosided;

. Ihe inswument of proxy shall be signed by the Sharcholder or 1f the appomter is a
body corporace, be undoer s seal or Lie siymed by an officer o an attomey dudy suthorized by
1r and proxy hodder(s);

i Anangrrurnent of prosy duly Glled, seamped and symed. s valid only for the IMeening
tr which it relates incloding any adjowmnient thereaf;

B, A instrument of provy = valid only 1 it s properly stamped by affixing INR 1/-
‘Iadian Rupee Oned revenue stamp as per the Indian Stamp Acr, 1B Uinstumped or
inadeqguarely stamped proxy formis) upon which the slamps have noc been cancelled shall be

oon "-1 dL“I’{.‘d HER ISR |.1d.

4. The pruxyhuldut shall prove his identity at tho fme of :1tt:_'nding the Illchiﬂ[_}




GLAUKOUSTECH SOLUTIONS PRIVATE LIMITED

Balance Sheet as at 31 March 2024

{Rs in '00)

Particutars Note 31 March 2024 31 March 2023
LEQWITY AND LIABILITIES
{1} Shareholders’ funds
{&} Share Capital 3 1,000.00 1,000.00
{b) Reserves and Surplus 4 -4,966.44 7,192.77
Total -3,966.44 8,192.77
{2} Non-current Habilities
{a} Long-term Borrowings 5 52,297.1% 1252101
Totai 52,297.15 12,521.01
{3} Current Hahilities
{a) Shart-term Borrowings 6 15,956.15 -
{b) Trade Payables 7

- Due to Micro and Small Enterprises -

- Due to Others 21,621.47 27,835.03
{c} Other Current Liabilities 8 53,806.96 70,602.85
{¢) Short-term Provisions 9 13,935.01 15,411.54
Total 1,05,719.59 1,13,84%.42
Total Equity and Liabilities 1,54,050.30 1,34,563.20
II. ASSETS
{1] Nor-rerrant assets
{a} Proparty, Plant and Equipment and intangible Assets

(i} Property, Plant and Equigment 10 4,481.59 767701

{ii) Intangible Assets 10 1,171.49 790.69
{b} Deferred Tax Assets (net} 11 491,21 215.20
Totai 6,144.29 8,682.90
{2] Current ss5sets
(3} Inventories 12 33,191.33 12,688.72
{b) Trade Receivables 13 1,06,006.71 91,920.45
{ci Cash and cash equivalents 14 - 5,834 .62
(d} Short-term Loans and Advances 15 62.00 62.00
le} Other Current Assets 16 8,645.97 15,374.51
Total 1,47,9056.01 1,25,880.20

Total Assets

1,54,050.30

1,34,563.20

See accompanying notes to the financial statements

As per our report of even date
For PUNITH & ASSOTIATES
Chartered Accountants

Firm's Registration No. 0177465

CA Punith H

Proprietor

Membership Mo, 240978
UDIN: 24240978BKARUEGSESS
Place: Bengaluru

Date: 28 May 2024

Forand on behalf of the Board of
GLAUKQUSTECH SOLUTIONS PRIVATE LIMITED

7 RS

Girach Mohammed Nazim Teksiphisng Khatri
Director Director
08711315 08711317

Place: Bengaiuru
Date: 28 May 2024




GLAUKOQUSTECH SOLUTIONS PRIVATE LIMITED

Statement of Profit and loss for the year ended 31 March 2024

{Rs in '00)
Particulars Note 31 March 2024 31 March 2023
Revenue fram Cperations 17 1,90,373.85 6,62,624.12
Othar Income 18 B3.68 37.72
Totat incoms 1,390,457 53 6,62,661 84
Expenses
Cost of Material Cansumed 19 75.568.79 5,21,270.37
Employee Benefit Expenses 20 34,132.59 32,210.41
Finance Costs 21 2,661.93 165.59
Depreciation and Amortization Expenses 22 4,437 63 3,358.93
Other Expenses 23 86,084.81 79,073.23
Total expenses 2,.02,8592.75 6,36,083.53
Brofit/{Loss) befare Exceptionat and Dxtraordinary flem and Tuax -12,435.22 26,578.31
Exceptional ltem
profitf{Loss) before Extraordinary lem and Tax -12,435.22 26,578 31
Extraordinary ltem
Prafit/(Loss) hefore Tax 1243527 26,578.31
Tax Expenses 24
- Current Tax 1,901.24
- Defereed Tax 27601 ;212.93
Profitflioss) after Tax -12,159.21 24,889.30
Earnings Per Share (Face Value per Share Rs.10 each}
. 25 (121.59) 248.50
-Basic {in fs)
25 {121.59) 248.90

-Diluted (In Rs}

See accompanying notes to the financial statements

As per our report of even date
For PLINITH & ASSOTIATES
Chartered Accountants

Firm's Registration No. 9177465

CA Punith

Proprietor

Membership No, 246978
UDIN: 24240973BKARUEGSSE
Place: Bengaluru

Date: 28 May 2024

for and on behaif of the Board of
GLAUKOUSTECH SQLUTIONS PRIVATE LIMITED

Girdch Mohammed Nazim

Director
08711315

Tehsinbaab Khatri

Director
08711317

Place: Bengaluru
Date: 28 May 2024




GLAUKOUSTECH SOLUTIONS PRIVATE LIMITED

(CIN: U74900KA2020PT¢ 1 35046)

{Address: Apt 41206, 1288 Floor, Tower 4, Wing 0 Nikeo Homes, Bhartiya City, Thanisandra Main Road, Bangalore -
560064)

Cash Flow Statement for the yvear ended 31 March 2024

{Rs in '"00)
Particulars Note 31 March 2024 31 March 2023
CASH FLOW FROM OPERATING ACTIVITIES
Net Profit after tax -12,159.21 24858590
Depreciation and Amaortisation Expense 4,437.63 3,358.93
Provision for tax -276.01 1,688.41
Finance Costs 2,661.93 165,59
Cperating Profit before working capital changes -5,335.66 30,102.83
Adustment for:
Inventories -20,502.61 -4,043.72
Trade Receivables -14,086.26 -91,920.45
Loans and Advances - 1,105.52
Cther Current Assets 6,728.54 -12,346.25
Trade Payables -6,813.56 27,179.52
Other Current Liabilities -16,79%.89 64,684 96
Shart-term Pravisions -1,476.53 1,212.88
Cash {Used in)/Generated from Operations -£8,281.97 16,575.29
Tax paid{Net) - 1.901.34
Net Cash {Used in}/Generated from Operating Activities -58,281.97 14,673.95
CASH FLOW FROM INVESTING ACTIVITIES
Purchase of Property, Plant and Equipment -1,623.01 -10,680.78
HNet Cash (Used in)/Generated from thvesting Activities -1,623.01 -10.680.78
CASH FLOW FROM FINANCING ACTIVETIES
Proceeds from Long Term Borrowings 39,776.14 -1,000.00
Proceeds from Short Term Borrowings 16,956.15 -
Interest Paid -2,661.93 -165.59
Net Cash {Used in}/Generated from Financing Activities 54,070.36 -1,165.59
Net increase/{Decrease} in Cash zad Cash Eguivalents -5,834.62 282758
Opening Balance of Cash and Cash Equivalents 5,834.62 300703
Closing Balance of Cash and Cash Fguivalents 14 0.00 5,834.61
Note:

The above Cash Flow Staternent has been prepared under the ‘Indirect Method’ as set out in the Accounting Standard 3 {AS-3),
“Cash Flow Statemaents”.

See accompanying notes to the financial statements

As per gur report of even date

For PUNITH & ASSOCIATES Fet and on bebalf of the Board of
Chartered Accountants GLAUKGUSTECH 3OLUTIONS PRIVATE LIMITED
Firtm's Registration No. 0177465

e ) — ' &;\ .

CA Punith H Gir. Mohammed Natim Tehsinbanu Khatri
Proprietor Director Director
Membership No, 240978 03711315 08711317

UDIN: 24240973BKARUEGRSS6

Place; Bengaluru Place: Bengalury
Date: 28 May 2024 Date: 28 May 2024




GLAUKQUSTECH SQLUTIONS PRIVATE LIMITED

P4

{CIN: U74900KAZ0O2O0P YL 33045)
Notes forming part of the Fingricia Stalements

COMPANY INFORMATION

Mfs. GLAUKOUSTECH SOLUTIONS PRIVATE LIMITED, was incorporateon 26th Feb 2020 with an objective to carry on the
business of development of hardware and software technology by manufacturing, trading of electrical, electronic and mechnical
components.

SIGNIFICANT ACCOUNTING POLICIES

a Basis of Preparation

These financial statements have been prepared in accordance with the Generally Accepted Arcounting Principles in India {"Indian
GAAP’) to comply with the Accounting Standards specified under Section 133 of the Campanies Act, 2013, as applicable. The
financizal statements have been prepared under the historical cost convention on accrual basis, except for certain financial
instruments which are measured at fair value,

Use of pstimates

The preparation of financial statements requires the management of the Company to make estimates and assumptions that
affect the reported batances of assets and liabilities and disclosures relating to the contingent liabilities as at the date of the
financiat staterments and reported amounts of income and expense during the year. Examples of such estimates include
provisions for doubtful receivables, provision for income taxes, the useful lives of depreciable Property, Plant and Equipmant
and provision for impairment. Future resufts could differ due to changes in these estimates and the difference between the
actual result and the estimates are recognised in the period in which the results are known / materialise.

Property, #lant and Eguipmaent

Froperty, Plant and Equipment are stated at cost, less accumutated depreciation / amortisation. Costs include all BXpEnses
incurred to bring the asset to its present location and condition.

Property, Piant and Equipment exclude computers and other assats individualty costing Rs. 5000 or less which are not
capitalised except when they are part of a larger capital investment programme,

Lepreciation f amertisation
In respect of Property, Plant and Equipment {other than freehold land and capital work-in-progress) acquired during the year,
depreciation/amortisation is charged on 2 WDV basis 50 as to write-off the cast of the assets over the useful lives.

Type of Period
Buildings 30 Years
Plant and Equipment 15 Years
Furniture zand Fixtures 10 Years
Vehicles 10 Years
Office equipment 10 Years
Computers 3 Years
Leases

Assets taken on lease by the Company inits capacity as lessee, where the Company has substantially all the risks and rewards of
ownership are classified as finance lease. Such a lease is capitalised at the inception of the lease at lower of the fair value or the
present value of the minimum lease payments and a liability is recognised for an equivalent amount. Each lease rental paidis
aliocated between the liability and the interest cost so as to obtain a constant periodic rate of interest on the outstanding
liability for each year.

Lease arrangaments where the risks and rewards incidental to ownearship of an asset substantially vest with the lessor, are

recognised as operating leases, Lease rentals under operating leases are recognised in the statement of profit and loss on a
straight-line basis.




GLAUKOQUSTECH SOLUTIONS PRIVATE LIMHTED

]

{CIN: U74900KAZ02APTI132046)
Notes forming part of the Financial Statements

Impairment

At each balance sheet date, the management reviews the carrying amounts of its assets included in each cash generating unit to
determine whether there is any indication that those assets were impaired. If any such indication exists, the recoverable amount
of the asset is estimated in order to determine the extent of impairment. Recoverable amount is the higher of an asset’s net
selling price and value in use. In assessing value in use, the estimated futurs cash flows expected from the continuing use of the
asset and from its disposal are discounted to their present value using & pre-tax discount rate that reflects the current market
assessments of ime value of money and the risks specific to the asset. Revarsal of impairment loss is recognised as income in
the staternent of profit and loss.

Investments

Long-term investments and current maturities of long-term investments are stated at cost, less provisian for ather than
temporary diminution in value, Current investments, except for current maturities of long-term investrments, comprising
investments in mutual funds, government securities and bonds are stated at the lower of cost and fair value,

Revenue recoghitinn
Revenue from the sale of equiprment are recogmised upon delivery, which is whan title passes to the customer.
Revenue is reported net of discounts.

Dividend is recorded when the right to receive payment is established. Interest income is recognised on time proportion basis
1aking into account the amount outstanding and the rate applicable.

Tawation

Current income tax expense comprises taxes on income from operations in India and in foreign jurisdictions. Income taxpayabie
in India is determined in accordance with the provisions of the Income Tax Act, 1961. Tax expense relating to foreign operations
15 determined in accordance with tax laws applicable in countries where such operations are domiciled,

Minimum Alternative Tax {MAT) paid in accordance with the tax laws in India, which gives rise to future econgmic benefits in the
form of adjustment of future income tax tiability, is considered as an asset if there is convincing evidence that the Company will
pay normal income tax after the tax holiday period. Accordingly, MAT is recognised as an asset in the balance sheet when the
asset can be measured reliably and it is probable that the future economic benefit associated with it will fructify,

Deferred tax expense or benefit is recognised on timing differences being the difference between taxable income and
accounting income that originate in one period and is likely to reverse in one or more subsequent periads. Geferred tax assets
and liabilities are measured using the tax rates and tax laws that have bean enacted or substantively enacted by the batance
sheet date.

Advance taxes and provisions for current income taxes are presented in the batance sheet after off-setting advance tax paid and
income tax provision arising in the same tax Jurisdiction for relevant tax paying units and where the Company is able to and
intends to settle the asset and liability on a net basis.

The Company offsets deferred tax assets and deferred tax iiabilities if it has a legally enforceable right and these relate to taxes
on income levied by the same poverning taxation faws,

Formpn curresoy transactions

Income and expense in foreign currencies are converted at exchange rates prevailing on the date of the transaction. Foreign
currency monetary assets and liabilities other than net investments in non-integral foreign operations are transiated at the
exchange rate prevailing on the balance cheet date and exchange gains and iosses are recognised in the statement of profit and
loss. Exchange difference arising on a monetary item that, in substance, forms part of an enterprise’s net investments in a non-
integral foreign operation are accumulated in a foreign currency translation reserve.




GLAUKGQUSTECH SOLUTIONS PRIVATE LIMITED
{Cin: U7490{}KA2{320PT6133046}
Notes forming part of the Financial Statements

Kk Inventories
Raw materials are carried at the lower of cost and net reafisabfe value. Cost is determined on a weighted average basis.
Purchased goods-in-transit are carried at cost. Work-in-progress is carried at the lower of cost and net realisable value. Stores
and spare parts are carried at lower of cost and net realisable value. Finished goods produced or purchased by the Company are

carried at lower of cost and net realisabie value, Costinctudes direct material and fabour cost and a propartion of manufacturing
overheads.

Provisioas, Contingant Habiiities and Contingent assets

A provision is recognised when the Company has a present obligation as a result of past event and itis probable that an outflow
of resources will be required to settle the obligation, in respect of which reliable estimate can be made, Provisions {excluding
retirement benefits and compensated ahsences) are not discounted to its present value and are determined based on best
estimate required to settle the obligation at the balance sheet date. These are reviewed ateach balance sheet date and adjusted
to reflect the current best estimates. Contingent liabilities are not recognised in the financial statements. A contingent asset is
neither recognised nor disclosed in the financial statements,

m  Cashang cash eguivalents
The Company considers ali highty liquid financial instruments, which are readily convertible into knoawn amount of cash thatare
subject to an insignificant risk of change in value and having original maturities of three months or less from the date of
purchase, to be ¢cash equivatents.

As per our report of even date

For PUNITH & ASSOCIATES For and aon bohalf of the Brard af
Chartered Accountants GILAUKDUSFFCH S0LLTHONS PRIVATY LIMITED

Firm's Registration No. 0177465
& A5 !, \ W ¥
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Py &

CAPunith H

Girach Mohammed Mazim  Tehsinbany Khatri
Proprietor Director Director
Membership No, 2405978 08711315 08711317

UDIN: 24240978BKARUEBR96
Place: Bengalury Place: Bengaluru
Date: 28 May 2024 Date: 28 May 2024
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GLAUKOQUSTECH SOLUTIONS PRIVATE LIMITED
(CIN: U74500KAZOZEHTCL133046)
Notes forming part of the Financial Statements

Share Cagital

{Rsin 00}

Particulars

31 March 2024

31 March 2023

Authorised Share Capital

Equity Shares, Rs. 10 par value, 100000 {Previous Year -100000) Equity Shares 10,000.00 10,000.00
Issued, Subscribed and Fully Paid up Share Capital

Equity Sharas, Rs. 10 par value 10000 {Previous Year -10000) Equity Shares paid up 1,000.00 1,000.00
Total 1,000.00 1,000.60

The Company has only one class of Equity Share, having a par value of 85,10/- Each holder of equity share is entitled to one vote

per shara.

In the event of liquidation of the Company, the holders of the equity shares will be entitled to receive any of the

remaining assets of the company, after distribution of all preferential amount. However, as on date no such preferential amounts
exists. The distribution wilt be in proportion to number of equity shares held by the shareholders.

Reconciliation of number of shares

Particulars

31 March 2024

31 March 2023

Equity Shares No. of shares {Rs in'00) No, of shares [Rsin '"00)
Opening Balance 104,000 1,000.00 10,000 1,600.00
lssued during the year - "

Deletion - - - -
Clasing batance 10,000 1,000.00 19,000 1,000.00

Rights, preferences and restrictivns attached to shares

Egquity Shares: The Company has one class of equity shares. Each sharehoider iz eligible for one vote per share held. The dividend
proposed by the Board of Directors is subject to the approval of the shareholders in the ensuing Annual General Meeting, except in
case of interim dividend. In the event of liquidation, the equity shareholders are ekigible to receive the remaining assets of the
Company after distribution of all preferentizl amounts, in proportian to their shareholding.

Sharas held by Holding companny, its Subsidiaries and Associates

Particulars

31 March 2024

31 March 2023

No of Shares

{R4 in "00)

Mo of Shares

(As in "00)

Storage Technologies And Automation Limited

5,500

$50.00

5.500

550.00

Details of Shares held by sharehsiders holding more than 5

% of the aggregate sharas in the company

Equity Shares

31 March 2024

31 March 2023

Name of Shareholder No. of shares In % Mo. of shares In %

Girach Mohammed Nazim 1,500 15.00%, 1,500 15.00%
Mohamed Hanif Khatri Tanzil Mahamed 1,500 15.00%! 1,500 15.00%
Tehsinbanu Khatri 1,500 15.00% 1,500 15.00%
Storage Technologies And Autamation Limited 5,500 55.00% 5,500 55.00%

Shares held by Promoters at the end of the vear 31 dlareh 2024

Name of Promater

Class of Shares

No. of Shares

% of tatal shares|

% Change during

the year
Girach Mohammed Nazim Equity 1,500 15.00% 0.00%
Mohamed Hanif Khatri Tanzil Mohamed Equity 1,500 15.00%,| 0.00%,
Tehsinbaru Khatri Equity 1,500 15.00% 0.00%|
Storage Technologies And Automation Limited Equity 5,500 $5.00% 0.00%)
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GLAUKOUSTECH SOLUTIONS PRIVATE LIMITED

{in: U74900KA2020PTLL330496)

Notes forming part of the Financial Statements

Shares held by Pramoters at the end of the year 31 March 2023

% Change duri
Name of Promoter Class of Shares | No. of Shares |% of total shares ange during
the year

Girach Moharamed Nazim Equity 1,500 15.00% 0.00%
Mohamed Hanif Khatri Tanzil Mohamed Equity 1,500 15.00% 0.00%
Tehsinbanu Khatri Eguity 1,500 15.00% 0.00%
Storage Technologies And Automation Limited Ecpuity 5,500 55.00% 4.00%
Resuryes and Surplus {Rs in '00G)

Particulars

31 March 2024

31 March 2023

Statement of Profit and foss

Balance at the beginning of the year 7,192.77 -17,697.13

Add: Profit/{loss} during the year -12,158.21 24,889.90

Balance at the end of the year -4, 966,44 7.192.77
Total -4,966.44 7,192.77
Long term borrowings {Rsin "00)
Particujars 31 March 2024] 31 March 2023
Unsecured Term loans from banks 12,176.14 -
Urisecured Loans and advances from related parties 40,121.01 12,521.01
Total 52,297.15 12,521.01
Particulars of Long teren Borrowings

Monthly No of

N f f i Nature of Securit

ame of Lender/Type of Loan 20 ¥ Rate of Interest Instaliments Installment
Axis Bank Ltd 15.5% 73087 24
Short term borrowings (Rsin"0g)

Particulars

31 March 2024

31 March 2023

Secured Loans repayable on demand from banks

16,956.15

Total

16,956.15

Frade payables

(R in '00Q)

Particulars

31 March 2024

31 March 2023

Due to Micro and Small Enterprises
Due ta others

21,021.47

27,835.02

Total

21,021.47

27,835.03
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GLALUKOUSTECH SOLUTIONS PRIVATE LIMITED

{LiN: U74500KA2020PTC133046)

Notes forming part of the Finandial Statements

7.2

oo

Trade Payable apeing sthedule as at 31 March 2024 (Rs in "00)
Partleulars Qutstanding for following periods from due date of payment
Mare than 3 Total
Less than 1 year 1-2 years 2-3 years Te than
years
MSME .
Others 20,382.28 6392.19 21,021 47
Disputed dues- MSME R
Disputed dues- Others -
Sub total 21,021.487
MSME - Undue
Others - Undue
Total 21,021.47
Trade Payable ageing scheduie as at 31 Rarch 2023 IRs in '00)
Particulars Outstanding for following periods from due date of payment
M 3 Total
Less than 1 year 1-2 years 2-3 years ore than @
yeais

MSME _
Cthers 27,058.23 776.80 27,835.03
Disputed dues- MSME
Disputed dues- Others
Sub total 27,835.03
MSME - Undue
Others - Undue
Total 27,835.03
Other current flabiliisg {Rs in ")

Particulars 31 March 2024| 31 March 2023

Advances from customers 53,559.31 68,931.79
Other payables

-Profassional Tax 2.00 14.00

-TOS Payable 245 65 1,657.06

Total 53,806.96 70,602.85

9 Short serm provisiens {Rs in 00}

Particulars

31 March 2024

31 March 2023

Provision for employee benefits 10,626.50 14,159,806
Qthers

-Reimbursement 3,308 51 1,251.74
Totat 13,935.01 15,411.54
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GLAUKQUSTECH SOLUTIONS PRIVATE LIMITED
{CIN: U74900KAZD20PTCL32046)
MNotes forming part of the Financial Statements

11 Dgferred tax asssts net {Rs in '00}
Particulars 31 March 2024] 31 March 2023
Deferred Tax Assets{et) 491.21 215.20
Total 491,21 215.20

11.1 Significant Companents of Deferred Tax {Rs in '00)
Particulars 31 March 2024] 31 March 2023
Deferred Tax Asset
Expenses provided but allowable in Income tax on Payment basis 491.21 215.20
Gross Deferred Tax Asset {A) 491.21 215.20
Deferred Tax Liability
Difference between book depreciation and tax depreciation -
Gross Deferred Tax Liability {B} ‘ -
Net Deferred Tax Asset {(A}-{B) 491.21 215.20

112 Significant cemponants of Geferred Tax charged during the year [Rs in 00}
Particulars 31 March 2024{ 31 March 2023
Difference between book depreciation and tax depreciation -276.01 21283
Total -276.01 -212.93

12 biventorics {Rs in "00})
Particulars 31 March 2024} 31 March 2023
Raw materials 33,191.33 12,688.72
Total 33,191.33 12,688.72

13 Trade receivables {Rs in "00)
Particulars 31 March 2024| 31 March 2023
Unsecured consigered good 1,06,006.71 91,920.45
Total 1,06,006.71 91,920.45
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GLAUKOUSTECH SOLUTIONS PRIVATE LIMITED

{CIN: U74800KA2020PTEL23046)
Notas forming part of the Einancial Statements

Tragde Recelvables ageing schedule sis at 31 March 2024 {Rs in 00}
QOutstanding for following periods from due date of payment
Particulars Less than & & montis- | Maore than 3 Total
1-Z years 2-3 years
manths yaar years
Undisputed Trade receivables- 4,280.45 33,635.53 68,090.73 1,06,006.71
considered good
Undisputed Trade Receivables- -
considered doubtful
Cisputed Trade Roceivables -
considered good
Disputed Trade Receivahies
considered doubtful
Sub total 1,06,006.71
Undue - considerad pood
Total 1,06,006.71
Trade Receivables ageing schedule as ap 331 March 2023 {Rs in '00)
Outstanding for following periods from due date of payment
Particulars Less than & & months- 1 More than 3 Total
1.2 years 2-3 years
months year yEars
Undisputed Trade receivables- 91,920.45 91,920.45
considered good
Undisputed Trade Receivables-
considered doubtful
Dizputed Trade Receivables
considered good
Disputed Trade Receivables -
considered doubtful
Sub total 91,920.45
Undue - considered good
Total 91,920.45
Zash and cash eouivdients [Rs in D0}

Particulars

31 March 2024

31 March 2023

Balances with banks in current accounts - 5,834,527
Total - 5,834,62
Short term foans and advances {Rs in 'DG)

Particulars

31 March 2024

31 March 2023

Loans and advances to related parties

£2.00

62.00

Total

62.00

62.00




GLAUKOUSTECH SOLUTIONS PRIVATE LIMITED
{CIN: U74900KA2020PTC133046)
Notes formiag part of the Finanicial Statements

16 Other cureent assets

[Rs in 00}

Particulars 31 March 2024] 31 March 2023
Advance Tax-22-23/Refund - 1,924.97
GET Input/Payables 7.376.75 13,198.54
Loan From-Tehsin - 250.00
TS Receivable 1,265.22 -
Total 8,645.97 15,374.51
17 Revenue from operations {Rs in '0D)

Particulars

31 March 2024

31 March 2023

Sale of products
Sale of services

1,89,123.85
1,250.00

6,62,624.12

Total

1,90,373.85

6,62,624.12

18 Qther incorne (RS in "00)
Particutars 31 March 2024| 31 March 2023
Interest Income 83.68 011
Others

-Cash Back Recejved 0.24
-Trade Discount Received 37.37
Total £3.68 37.72

1% Last of Material Consumed IRs in "00)
Particulars 31 March 2024 31 March 2023
Raw Material Consumed

Opening stock 12,688.72 8,645.00
Purchazes 96,071.40 5,25,314,09
Less: Closing stock 33,191.33 12,688.72
Totat 75,568.79 5,21,270.37
Total 75,568.79 5,21,270.37

28 Employee benefit expenses [Rs in '00)
Particutars 31 March 2024| 31 March 2023
Salaries and wages 34,126.28 32,180.50
Staff welfare expenses 13.31 29.91
Total 34,139.59 32,210.41
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GLAUKQUSTECH SOLUTIONS PRIVATE LIMITED
(CIN: U74500KATOPTLIZ3046}
Notes forming part of the Financial Statements

Finance costs

{Rs in "00)

23

24

Particulars 3% March 2024| 31 March 2023
Interest expense 2,240.60 -
Other borrowing costs 376.44 165.59
Applicable net gainfioss on foreign currency transactions and translation 44.89 -
Total 2,661.93 165.59
Depreciation and amoitization gxpenses {Rs in '00)
Particulars 31 March 2024| 31 March 2023
Depreciation on property, plant and equipment 4,437.63 3,352.93
Total 4,437.63 3,358.93
Other expenses {Rs in DO)
Particulars 31 March 2024| 31 Masch 2023
Auditors' Remuneration 1,250.00 -
Commission 380.00 200.00
Consurnption of stores and spare parts 806.8% 325.24
Freight Inward 113.82 1,881.72
Insurarce 11.81 162.21
Power and fuel - 767.50
Professional feas 3,025.26 20,408.78
Rent 8,592.00 1,200.00
Repairs others 94,25 98.12
fates and taces 201.06 141.80
Selling & Distribution Expenses 57412 6.714.51
Travelting Expenses 14,068.29 12,757.73
Miscellaneous expenses 76.00 6.47
Other Expanses
-Installation Expenses 600,00 22,545.32
-Job Waork Expenses 3,154.24 2,232.29
-Difice txpenses 33.28 266.44
-Packing Charges 18911 156.60
-Postage & Courier Charges 34.7% 6.50
-Printing & Stationery 6.02 168.14
-Round OHf -0.22 -6.09
-Transportation Charges 536.23 1,019.33
Contract Labour Expenses 7.755.51 1.764.44
Project Expenses 43,582.35 6,260.12
Total £6,084.81 79,078.23
Tax Expensas {Rs in ‘00)

Particulars

31 March 2024] 31 March 2623

Current Tax - 1,501.34
Deferred Tax -276.01 -212.93
Total -276.01 1,688.41




GLAUKQUSTECH SQLUTIONS PRIVATE LIMITED

{CiN: UT4SD0KAZ020PTCLI3046}

Naotes forming part of the Financial Statements

25 Earning per share

Particulars 31 March 2024] 31 March 2023
Profit attributable to equity shareholders {Rs in '00) -12,159.21 24,889,50
Weighted average number of Equity Shares 10,000 10,000
Earnings per share basic {Rs} [121.59) 248.90)
Earnings per share difuted (Rs) {121.59) 2438.90¢
Face value per equity share (Rs) 10 10
26 Mero and Smal Enterprise
27 Refated Party Disclosure
{i} List of Related Parties Relationship
Girach Mehammed Nazim Director
Maohamed Hanif Khatri Tanzil Mohamed Director
Tehsinbanu Khatri Director
Storage Technologies And Autemation Limited Halding Company
D1 & P Services Pyt Lid Subsidiary of Holding Company
{il] Reluted Party Transactions {Rs in "DO}
Particulars Relationship 31 March 2024] 31 March 2023
Unsecured Loan Received
- Girach Mohammed Nazim Director 960,00
- Mohamed Hanif Khatri Tanzil Mohamed Director 690.00
- Tehsinhanu Khatri Director 7000.00
- Storage Technologies And Automation Limited Holding Company 20,000.00 -
Unsecured Loan Repaid
- Tehsinbanu Khatri Director
- Storage Technologies And Automation Limited Holding Company - -
- Girach Mobammed Nazim Director 800.00 1,000.06C
Sales {Including G5T)
- Storage Technologies And Automation Limited Holding Company 40,590.04 75,767.60
Director Remuneration
- Tehsinbanu Khatri Diractar 7.8R4.00 7,500.00
- Girach Moharmmed Mazirm Director 7,834.00 7,50G0.00
- Mahamed Hanif Khatri Tanzil Mohamed Director 7.884.00 7.500.00
Advance Repaid
- DI & P Services Put Lid Subsidiary of Holding Company 3,000.00
Expensa Reimbursement
- Girach Mohammed Nazim Directar 4,947.20 £,720.08
- Mohamed Hanif Khatti Tanzil Mohamed Director 1,835.89 1,822.31
- Tehsinbanu Khatri Director . 73586
Purchase (Including GST)
- D1 & P Services Pwt Ltd Subsigiary of Helding Company 37,752.31
- Storage Technologies And Autamation Limited Holding Company 18,783.13 3,84,802.92
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GLAUKOUSTECH SQLUTIONS PRIVATE LIBAITED

{0 U74%00KA2020PTCL33046}

Notes forming part of the Financia! $tatements

Related Party Batances

{Rs in '0Q)

Pattitulars

Relationship

31 March 2024

31 March 2023

Loan Balance

- Girach Mohammed Nazim

- Mohamed Hanif Khatri Tanzil Moharned

- Tehsinbanu Khatri
Receivables

- Storage Technologies And Automation Limited
Expenses Reimbursment

- Girach Mohammed Nazim

- Moharned Hanif Khatri Tanzil Mohamed

- Tehsinbanyu Khatri
Loans/Advacnes

- Storage Technologies And Autcmation Limited
Loans/Advacnes/Trade Receivables

- DI & P Services Pvt Lid
Unsecured Loan

- Storage Technologies And Automation Limited

Director
Cirector
Director
Halding Company
Director
Director
Director
Haolding Company

Subsidiary of Helding Company

Holding Company

6,160.00
7,211.01
6,750.00

70.34
3,381.34
-250.00
44,720.31
8,839.00

20,000.00

5,000.00
§,521.01
-250.00

57,092.79
1,088.83

365,16
-250.00

11,839.00

Relatiunsip with Struck off Companies

The company has no relationship and transactions with struck off companies

Registration of Charge

The company has not made any delay in registration of Charges during the pericd.




GLAUKQUSTECH SOLUTIONS PRIVATE LIMITED

{CIN: U74900KA2020PTC133046]

Motes forming part of the Financiai $tatements

30 Ratic Analysis

Particulars

Numerator/Denominator

31 March 2024

31 March 2023

Change in %

{a) Current Ratio

{b) Debt-Equity Ratio

{c} Debt Service Coverage Ratio

[d) Return on Equity Ratio

{e} Inventory turnaver ratio

{g} Trade payables turnover ratio

{b} Net capital turnover ratio

{i) Net profit ratio

{i) Return on Capital employed

{f} Trade receivables turnover ratia

Currant Assets
Current Liabilities

Total Debts
Shareholder’s Equlty

Earning available for Debt Service

Debt Service

Brofit after Tax
Average Shareholder’s Equity

Total Turnover
Average Inventories

Total Turngver
Average Account Receivable

Iotal Purchases
Average Account Payable

Total Turnover
Net Working Capital

MNet Profit

Total Turnover

Earning before interest and taxes

Capital Employed

1.40

{17.46)

(1.00

-575.40%,

8.30

1.92

3.93

451

-6.39%

-14.87%|

111

153

-585.34%

62.12

14.42

3638

55.08

3.76%

129.11%,

26.53%

-1242.439%

-1.70%

-86.64%

-86.66%

-88.34%

-31.31%

-270.04%

-111.59%

31 Undistiosed Income

There is no income surrendered or disclosed as income during the current or pravious year in the tax assessments under the Income
Tax Act, 1961, that has not been recorded in the baoks of account books of account

32 Detalls of Crypio Currency

The company has not traded or invested in Crypto currency of Virtual Currency during the period (previous year - Nily

33 Other Statutory Diselosures as per the Companies Aot 2013

34 Regrouping

Previous year's figures have been tecast/regrouped, wherever necessary 1o confirm the Current year's presentation,
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INDEPENDENT AUDITOR’S REPORT

To the Members of GLAUKOUSTECH SOLUTIONS PRIVATE LIMITED
Report on the Audit of the Financial Statements

Opinion

We have audited the financial statements of GLAUKOUSTECH SOLUTIONS
PRIVATE LIMITED (“the Company”), which comprise the balance sheet as at 31st
March 2024, and the statement of profit and loss, and notes to the financial statements,
including a summary of significant accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given
to us, the aforesaid financial statements give the information required by the Companies
Act, 2013 in the manner so required and give a true and fair view in conformity with the
accounting principles generally accepted in India, of the state of affairs of the Company as
at March 31, 2024, and its Profit, and its cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified
under section 143(10) of the Companies Act, 2013. Our responsibilities under those
Standards are further described in the Auditor’s Responsibilities for the Audit of the
Financial Statements section of our report. We are independent of the Company in
accordance with the Code of Ethics 1ssued by the Institute of Chartered Accountants of
India together with the ethical requirements that are relevant to our audit of the financial
statements under the provisions of the Companies Act, 2013 and the Rules thereunder, and
we have fulfilled our other ethical responsibilities in accordance with these requirements
and the Code of Ethics.

We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our opinion.

Information other than the financial statement and auditors’ report thereon

The Company’s Board of Directors is responsible for the preparation of the other
information. The other information comprises the information included in the Board’s



Report including Annexures to Board’s report, Business Responsibility Report but does
not include the financial statements and our auditor’s report thereon.

Our opinion on the financial statements does not cover the other information and we do
not express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the
other information and, in doing so, consider whether the other information is materially
inconsistent with the financial statements or our knowledge obtained in the audit or
otherwise appears to be materially misstated.

If, based on the work we have performed, we conclude that there is a material
misstatement of this other information, we are required to report that fact. We have
nothing to report in this regard.

Responsibilities of Management and Those Charged with Governance for the
Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5)
of the Companies Act, 2013 (“the Act”) with respect to the preparation of these financial
statements that give a true and fair view of the financial position, financial performance,
(changes in equity) and cash flows of the Company in accordance with the accounting
principles generally accepted in India, including the accounting Standards specified under
section 133 of the Act. This responsibility also includes maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding of the
assets of the Company and for preventing and detecting frauds and other irregularities;
selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and design, implementation and maintenance of
adequate internal financial controls, that were operating effectively for ensuring the
accuracy and completeness of the accounting records, relevant to the preparation and
presentation of the financial statements that give a true and fair view and are free from
material misstatement, whether due to fraud or error.

In preparing the financial statements, the Board of Directors is responsible for assessing
the Company’s ability to continue as a going concern, disclosing, as applicable, matters
related to going concern and using the going concern basis of accounting unless the Board
of Directors either intends to liquidate the Company or to cease operations, or has no
realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the Company’s financial
reporting process.



Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements
as a whole are free from material misstatement, whether due to fraud or error, and to issue
an auditor’s report that includes our opinion. Reasonable assurance is a high level of
assurance, but is not a guarantee that an audit conducted in accordance with SAs will
always detect a material misstatement when it exists. Misstatements can arise from fraud
or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis of
these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and
maintain professional skepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to
those risks, and obtain audit evidence that is sufficient and appropriate to provide a
basis for our opinion. The risk of not detecting a material misstatement resulting
from fraud i1s higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control.

e Obtain an understanding of internal control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances. Under section 143(3)(i)
of the Companies Act, 2013, we are also responsible for expressing our opinion on
whether the company has adequate internal financial controls system in place and
the operating effectiveness of such controls

e Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

e Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on
the Company’s ability to continue as a going concern. If we conclude that a
material uncertainty exists, we are required to draw attention in our auditor’s report
to the related disclosures in the financial statements or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence
obtained up to the date of our auditor’s report. However, future events or conditions
may cause the Company to cease to continue as a going concern.

e Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the
underlying transactions and events in a manner that achieves fair presentation.



We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with them
all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards. From the matters communicated
with those charged with governance, we determine those matters that were of most
significance in the audit of the financial statements of the current period and are therefore
the key audit matters. We describe these matters in our auditor’s report unless law or
regulation precludes public disclosure about the matter or when, in extremely rare
circumstances, we determine that a matter should not be communicated in our report
because the adverse consequences of doing so would reasonably be expected to outweigh
the public interest benefits of such communication.

Our opinion is not modified in respect of this matter.
Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor’s Report) Order, 2020 (“the Order”), issued by
the Central Government of India in terms of sub-section (11) of section 143 of the
Companies Act, 2013, we give in the Annexure a statement on the matters specified in
paragraphs 3 and 4 of the Order, to the extent applicable.

2. As required by Section 143(3) of the Act, we report that:

(a) We have sought and obtained all the information and explanations which to the best of
our knowledge and belief were necessary for the purposes of our audit.

(b) In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books

(c) The Balance Sheet, the Statement of Profit and Loss, and the Cash Flow Statement
dealt with by this Report are in agreement with the books of account.

(d) In our opinion, the aforesaid financial statements comply with the Accounting
Standards specified under Section 133 of the Act, read with Rule 7 of the Companies
(Accounts) Rules, 2014.

(e) On the basis of the written representations received from the directors as on 31st
March, 2024 taken on record by the Board of Directors, none of the directors is

disqualified as on 31st March, 2024 from being appointed as a director in terms of
Section 164(2) of the Act.



(f) With respect to the adequacy of the internal financial controls over financial reporting
of the Company and the operating effectiveness of such controls, refer to our separate
Report in “Annexure A”;

(g) With respect to the other matters to be included in the Auditor’s Report in accordance
with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to
the best of our information and according to the explanations given to us:

i. The Company does not have any pending litigations which would impact its
financial position

ii. The Company did not have any long-term contracts including derivative contracts
for which there were any material foreseeable losses.

iii. There has not been an occasion in case of the Company during the year under
report to transfer any sums to the Investor Education and Protection Fund. The
question of delay in transferring such sums does not arise;

1v.

a. The management has represented that, to the best of it’s knowledge and
belief, other than as disclosed in the notes to the accounts, no funds have
been advanced or loaned or invested (either from borrowed funds or share
premium or any other sources or kind of funds) by the company to or in any
other person(s) or entity(ies), including foreign entities ( “Intermediaries”),
with the understanding, whether recorded in writing or otherwise, that the
Intermediary shall, whether, directly or indirectly lend or invest in other
persons or entities identified in any manner whatsoever by or on behalf of the
company (“Ultimate Beneficiaries”) or provide any guarantee, security or
the like on behalf of the Ultimate Beneficiaries.

b. The management has represented, that, to the best of it’s knowledge and
belief, other than as disclosed in the notes to the accounts, no funds have
been received by the company from any person(s) or entity(ies), including
foreign entities (“Funding Parties”), with the understanding, whether
recorded in writing or otherwise, that the company shall, whether, directly or
indirectly, lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the Funding Party ( “Ultimate Beneficiaries”)
or provide any guarantee, security or the like on behalf of the Ultimate
Beneficiaries;

c. Based on such audit procedures which we have considered reasonable and
appropriate in the circumstances, nothing has come to our notice that has
caused us to believe that the representations under sub-clause (i) and (ii)
contain any material mis-statement.



V. The company has not declared or paid any dividend during the year is in
accordance with section 123 of the Companies Act 20137, Hence clause not
applicable.

For Punith & Associates
Chartered Accountants
(Firm’s Registration No. 017746S)

Place: Bengaluru
Date: 28-05-2024
(CA Punith H)

(Proprietor)

(Membership No. 240978)
UDIN: 24240978BKARUE6896




Annexure A to the Independent Auditors’ Report

(Report as required by the Companies (Auditor’s Report) Order, 2020 (“the Order”), issued by the
Central Government of India in terms of sub-section (11) of section 143 of the Companies Act,
2013 on the financial statements for the year ended on March 31, 2024 of GLAUKOUSTECH

SOLUTIONS PRIVATE LIMITED)

(i) (a) (A) The Company has proper records related to full particulars including quantitative details
and situation of Property, Plant and Equipment.
(B) The Company has proper records related to full particulars of the intangible assets.

(b) In our opinion Property, Plant and Equipment have been physically verified by the management at
reasonable intervals. No material discrepancies were noticed on such verification during the year.

(c) All the immovable properties are held in the name of the company, Therefore, the provisions of
Clause (i)(a)(C) of paragraph 3 of the order are not applicable to the company:

(d) The company has not revalued its Property, Plant and Equipment during the year. Therefore, the
provisions of Clause (i)(d) of paragraph 3 of the order are not applicable to the company.

(e) No proceedings have been initiated or are pending against the company for holding any benami
property under the Benami Transactions (Prohibition) Act, 1988 (45 of 1988) and rules made
thereunder. Therefore, the provisions of Clause (i)(e) of paragraph 3 of the order are not applicable to
the company.

(i1) (a) In our opinion, physical verification of inventory has been conducted at reasonable intervals by
the management and the coverage and procedure of such verification by the management is
appropriate. No material discrepancies were noticed on such verification.

(b) During any point of time of the year, the company has not been sanctioned working capital limits,
from banks or financial institutions on the basis of security of current assets. the quarterly returns or
statements filed by the company with such banks or financial institutions are not applicable.

(ii1) During the year, the company has not made any investments in, provided any guarantee or
security or granted any loans or advances in the nature of loans, secured or unsecured, to companies,
firms, Limited Liability Partnerships or any other parties. Therefore, the provisions of clause 3(iii) of
the said Order are not applicable to the company.

(iv) The company has not made any loans, investments, guarantees and security on which provisions
of section 185 and 186 of the Companies Act 2013 are applicable. Therefore, the provisions of clause
3(iv) of the said Order are not applicable to the company.

(v) In our opinion and according to the information and explanations given to us, the Company has not
accepted any deposits from public. Therefore, the provisions of Clause (v) of paragraph 3 of the order
are not applicable to the Company.

(vi) As explained to us, the Central Government of India has not specified the maintenance of cost
records under sub-section (1) of Section 148 of the Act for any of the products of the Company.

Therefore, the provisions of Clause (vi) of paragraph 3 of the order are not applicable to the Company.

(vii) (a) The Company is generally regular in depositing undisputed statutory dues including Provident
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Fund, Employees State Insurance, Income tax, Sales Tax, Wealth tax, Service tax, Duty of Customs,
duty of Excise, Value Added Tax, GST, Cess and other statutory dues with the appropriate authorities
to the extent applicable to it. There is No amounts payable in respect of income tax, wealth tax,
service tax, sales tax, value added tax, duty of customs, duty of excise or Cess which have remained
outstanding as at March 31, 2024 for a period of more than 6 months from the date they became
payable.

Details of dues of Income-tax, Sales Tax, Service Tax, Customs Duty, Excise Duty, and Value
Added Tax which have not been deposited as on March 31, 2024 on account of disputes are given
below:

Name Nature of Forum where Period to Amount Amount

of Dues Dispute is which the Involved Unpaid

Statute Pending Amount (Rs.) (Rs.)
Relates

(b) According to the information and explanations given to us, there are not any statutory dues referred
in sub- clause (a) which have not been deposited on account of any dispute. Therefore, the provisions of
Clause (vii)(b) of paragraph 3 of the order are not applicable to the Company.

(viil) In our opinion and according to the information and explanations given to us, there is no any
transaction not recorded in the books of account have been surrendered or disclosed as income during
the year in the tax assessments under the Income Tax Act, 1961 (43 of 1961).

(ix) (a) In our opinion and according to the information and explanations given to us, the Company has
not defaulted in repayment of any loan or other borrowings or any interest due thereon to any lender.

(b) In our opinion and according to the information and explanations given to us, the company has not
been a declared wilful defaulter by any bank or financial institution or other lender.

(c) In our opinion and according to the information and explanations given to us, the loans were applied
for the purpose for which the loans were obtained.

(d) In our opinion and according to the information and explanations given to us, there are no funds
raised on short term basis which have been utilised for long term purposes.

(e) In our opinion and according to the information and explanations given to us, the company has not
taken any funds from any entity or person on account of or to meet the obligations of its subsidiaries,
associates or joint ventures.

(f) In our opinion and according to the information and explanations given to us, the company has not
raised loans during the year on the pledge of securities held in its subsidiaries, joint ventures or associate
companies.

(x) (a) The Company has not raised money by way of initial public offer or further public offer
(including debt instruments). Therefore, the provisions of Clause (x)(a) of paragraph 3 of the order are

not applicable to the Company.

(b) In our opinion and according to the information and explanations given to us, the company has not
made preferential allotment or private placement of shares during the year and the requirements of
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section 42 and section 62 of the Companies Act, 2013 are not applicable to the Company.

(xi) (a) We have not noticed any case of fraud by the company or any fraud on the Company by its
officers or employees during the year. The management has also not reported any case of fraud during
the year.

(b) During the year no report under sub-section (12) of section 143 of the Companies Act has been filed
by the auditors in Form ADT-4 as prescribed under rule 13 of Companies (Audit and Auditors) Rules,
2014 with the Central Government.

(¢) As auditor, we did not receive any whistle- blower complaint during the year.

(xii) The company is not a Nidhi Company. Therefore, the provisions of Clause (xii) of paragraph 3 of
the order are not applicable to the Company.

(xiii) As per the information and explanations received to us all transactions with the related parties are
in compliance with sections 177 and 188 of Companies Act where applicable, and the details have been
disclosed in the financial statements, etc., as required by the applicable accounting standards.
Identification of related parties were made and provided by the management of the company.

(xiv) The company is not covered by section 138 of the Companies Act, 2013, related to appointment of
internal auditor of the company. Therefore, the company is not required to appointed any internal
auditor. Therefore, the provisions of Clause (xiv) of paragraph 3 of the order are not applicable to the
Company.

(xv) The Company has not entered into any non-cash transactions with directors or persons connected
with him for the year under review. Therefore, the provisions of Clause (xv) of paragraph 3 of the order
are not applicable to the Company.

(xvi) (a) The Company is not required to be registered under section 45-1A of the Reserve Bank of India
Act, 1934,

(b) The company has not conducted any Non-Banking Financial or Housing Finance activities during
the year.

(c) The company is not a Core Investment Company (CIC) as defined in the regulations made by the
Reserve Bank of India.

(d) As per the information and explanations received, the group does not have any CIC as part of the
group.

(xvii) The company has incurred cash loss of Rs. 7,99,759 in current financial year in immediately
preceding financial year not incurred any cash loss.

(xviii) There has been no resignation of the previous statutory auditors during the year.

(xix) On the basis of the financial ratios, ageing and expected dates of realisation of financial assets and
payment of financial liabilities, other information accompanying the financial statements, the auditor’s
knowledge of the Board of Directors and management plans, we are of the opinion that no material
uncertainty exists as on the date of the audit report that company is capable of meeting its liabilities
existing at the date of balance sheet as and when they fall due within a period of one year from the
balance sheet date.
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(xx) There is not liability of the company under the provisions of section 135 of the Companies Act,
relating to Corporate Social Responsibility. Therefore, the provisions of Clause (xx) of paragraph 3 of
the order are not applicable to the Company.

(xxi) The company has not made investments in subsidiary company. Therefore, the company does not
require to prepare consolidated financial statement. Therefore, the provisions of Clause (xxi) of
paragraph 3 of the order are not applicable to the Company.

Place: Bengaluru PUNITH & ASSOCIATES
Chartered Accountant

Dated: 28-05-2024 FRN : 017746S

PUNITH H
Proprietor
Membership No. 240978
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ANNEXURE - B TO THE AUDITORS’ REPORT

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of
the Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of GLAUKOUSTECH

SOLUTIONS PRIVATE LIMITED (“The Company”) as of 315t March, 2024 in conjunction with our
audit of the financial statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial
controls based on the internal control over financial reporting criteria established by the Company
considering the essential components of internal control stated in the Guidance Note on Audit of
Internal Financial Controls over Financial Reporting issued by the Institute of Chartered Accountants
of India (‘ICAI’). These responsibilities include the design, implementation and maintenance of
adequate internal financial controls that were operating effectively for ensuring the orderly and
efficient conduct of its business, including adherence to company’s policies, the safeguarding of its
assets, the prevention and detection of frauds and errors, the accuracy and completeness of the
accounting records, and the timely preparation of reliable financial information, as required under the
Companies Act, 2013.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over financial
reporting based on our audit. We conducted our audit in accordance with the Guidance Note on Audit
of Internal Financial Controls over Financial Reporting (the “Guidance Note”) and the Standards on
Auditing, issued by ICAl and deemed to be prescribed under section 143(10) of the Companies Act,
2013, to the extent applicable to an audit of internal financial controls, both applicable to an audit of
Internal Financial Controls and, both issued by the Institute of Chartered Accountants of India. Those
Standards and the Guidance Note require that we comply with ethical requirements and plan and
perform the audit to obtain reasonable assurance about whether adequate internal financial controls
over financial reporting was established and maintained and if such controls operated effectively in all
material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system over financial reporting and their operating effectiveness. Our audit of
internal financial controls over financial reporting included obtaining an understanding of internal
financial controls over financial reporting, assessing the risk that a material weakness exists, and
testing and evaluating the design and operating effectiveness of internal control based on the
assessed risk. The procedures selected depend on the auditor’s judgment, including the assessment
of the risks of material misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our audit opinion on the Company’s internal financial controls system over financial reporting.

Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of financial
statements for external purposes in accordance with generally accepted accounting principles. A
company's internal financial control over financial reporting includes those policies and procedures
that (1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect
the transactions and dispositions of the assets of the company; (2) provide reasonable assurance that



transactions are recorded as necessary to permit preparation of financial statements in accordance
with generally accepted accounting principles, and that receipts and expenditures of the company are
being made only in accordance with authorisations of management and directors of the company; and
(3) provide reasonable assurance regarding prevention or timely detection of unauthorised
acquisition, use, or disposition of the company's assets that could have a material effect on the
financial statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due to
error or fraud may occur and not be detected. Also, projections of any evaluation of the internal
financial controls over financial reporting to future periods are subject to the risk that the internal
financial control over financial reporting may become inadequate because of changes in conditions, or
that the degree of compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial controls
system over financial reporting and such internal financial controls over financial reporting were
operating effectively as at 31 March 2024 F.Y. Ending Year 2024, based on the internal control over
financial reporting criteria established by the Company considering the essential components of
internal control stated in the Guidance Note on Audit of Internal Financial Controls Over Financial
Reporting issued by the Institute of Chartered Accountants of India.
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