CA. B. Chinnappa s.com., FcA Chinnappa & Associates

CHARTERED ACCOUNTANT CHARTERED ACCOLUNTANTS

Ref.

INDEPENDENT AUDITORS' REPORT

To The Members of STORAGE TECHNOLOGIESAND AUTOMATION PRIVATE LIMITED

Report on the Audit of the Financial Statements

Opinion

We have audited the accompanying financial statements of Storage Technologies and
Automation Private Limited (“the Company”), which comprises the Balance Sheet as at
March 31, 2021, the Statement of Profit and Loss (including Other Comprehensive
Income], and statement of cash flows for the year then ended, and a summary of
sigpificant accounting policies and other explanatory information (herein after referred
to as the financial statements”).

In our opinion and to the best of our information and according to the explanations
given to us, the aforesald financial statements give the information required by the
Companies Act, 2013 {"the Act™) in the manner 50 required and give a true and [air view
in conformity with the accounting principles generally accepted in India, of the state of
affairs of the Company as at March 31, 2021, its profit, total comprehensive income, and
its cash flows for the year ended on that date,

Basis for Opinion

we conducted our audit of the Financial Statements in accordance with the Standards
on Auditing {5As) specified under section 143(10) of the Companies Act, 2013, Our
respansibilities  under those Standards are further described in the Auditor's
Responsibilities for the Audit of the Financial Statements section of our report. We are
independent of the Company in accordance with the Code of Ethics issued by the
Institate of Chartered Accountants of India (ICAI) together with the ethical
requirements that are relevant to our audit of the financial statements under the
pravisions of the Act and the Rules there under, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the ICAl's Code of Ethics.
We believe that the audit evidence obtained by us is sufficient and appropriate to
provide a basis for our opinion on the Find ncial Statements

Responsibility of Management for the Financlal Statements

The Company's Board of Directors is responsible for the matters stated in section
124(5] of the Companies Act, 2013 ("the Act”) with respect o the preparation of these
Financial Statements that give a true and fair view of the financial poesition, financial
performance including other comprehensive income, and cash flows of the Company in
secordance with the accounting principles generally accepted in India, including the
accounting Standards specified under section 133 of the Actread with Rule 7 of the
Companies (Accounts) Rules, 2014, This responsibility also includes maintenance af
adeguate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Company and for preventing and detecting frauds and
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other irregularities; selection and application of appropriate implementation and
maintenance of accounting policies; making judgments and estimates that are
reasonable and prudent; and design, implementation and maintenance of adequate
internal financial controls, that were aperating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of
the financial statement that give a true and fair view and are free from material
misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the
Lompany’s ability to continue as a going concern, disclesing, as applicable, matters
related to going concern and using the going concern basis of accounting unless
management either intends to liquidate the Company or to cease operations; or has no
realistic alternative but to do so.

Those Hoard of Directors are also responsible for averseeing the company's financial
reporting process

Auditor's Responsibility for the Audit of the Financial Statements

Qur objectives are to obtain reasonable assurance about whether the financial
stalements as a whole are free from material misstatement, whether due to fraud or
error, and to issue an auditor's repaort that includes our opinion. Reasonable assurance
Is a high level of assurance, but is not a guarantee that an audit conducted in accordance
with 5A’s will always detect a material misstatement when it exists. Misstatements can
arise from fraud or error and are considered material if individually or in the aggregate,
they could reasonably be expected to influence the economic decisions of users taken on
the basis of these Financial Statements,

Information Other than the Financial Statements and Auditor's Heport Thereon

The Company’s Board of Directors are responsible for the other information. The
atherinfurmation comprises the Baord's Report and the Corporate Governance Report,
but does not include the financial statements and our auditar's reportthereon.

Qur opinion on the financial statements does not cover the other information and we
donot express any form of assurance conclusion thereon,

In connection with our audit of the financial statements, our responsibility is to read
the other informationand, in daing so, consider whether the other information is
materially inconsistent with the financial statements or our knowledge obtained during
the course of our audit or otherwise appears to be materially misstated.

If, based on the work we have performed, we conclude that there |s a material
misstatement of this other information; we are required to report that fact. We have
nothing to report in this regard.



Report on Other Legal and Regulatory Regquirements

1} Asrequired by Section 143(3) of the Act, we report that:

a) We have sought and obtained all the information and explanations which to the
best of our knowledge and belief were necessary for the purposes of our audit,

b

)

)

In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books.

The Balance Sheet, the Statement of Profit and Loss, and the Cash Flow
Statement dealt with by this Report are in agreement with the books of account.

in

our opinion, the aforesald fimanclal statements comply with the Accounting

Standards specified under Section 133 of the Act, read with Rule 7 of the
Companies (Accounts) Rules, 2014.

0n

the basis of the written representations received from the directors as on

315t March, 2021 taken on record by the Board of Directors, none of the
directors is disqualified as on 31st March, 2021 from being appointed as a
director in terms of Section 164 [2) of the Act.

sundry Debtor balances are subjected to confirmation from Debtors,

With respect to the other matters to be included in the Auditor’s Report in
accordance with Rule 11 of the Companies [Audit and Auditors) Rules, 2014, in our
apinion and te the best of our information and according to the explanations given to

Ls:

The Company has disclosed the impact of pending litigations on its financial
position in its financial statements;

The Company does not have any long-term contracts including derivatives
contracts for which there were any material foreseeable losses]

The Company was not under the obligation to transfer any amount to the Investor
Education and Protection Fund during the year.

2) Asrequired by the Companies (Auditor's Report) Order, 2016 ("the Order”) issued by
the Central Government in terms of Section 143{11) of the Act, we give in "Annexure
A" statement on the matters specified in paragraphs 3 and 4 of the Order.

For Chinnappa & Associates
Chartered Accountants
FRN: D07 1245

CABC pa
Proprietor
M.No:204458
Place: Bangalore
Date:14.09.2021
UDIN: 212044 58AAAAFB9594
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CHARTERED ACCOUNTAMT CHARTERED ACCOLUNTANTS

ANNEXURE A TO THE INDEPENDENT AUDITOR'S REPORT

{Referred to in paragraph 2 under ‘Report on Other Legal and Regulatory Requirements’
sectionof pur report to the members of Storage Technologies and Automation Py Ltd of
even dabe]

I Inrespect of the Company's fixed assets:

al The Company has maintained proper records showing full particulars, including

quantitative details and situation of fixed assets.

B The fixed assets were physically verified during the year by the Management in
accordance with a regular programme of verification which, in our opinion, provides for
physical verification of all the fixed assets at reasonable intervals. According to the
information and explanations given to us, no material discrepancies were noticed on
such verification.

¢} According to the information and explanations given 1o us, the records examined by us
and based on the examination of the conveyance deeds provided to us, we report that,
the title deeds, comprising all the immovable properties of Land & Buildings which are

freehold, are held in the name of the Company as at the Balance Sheet date.

1. Inrespect of its inventory:

4] As explained to us, the inventories of finished goods, semi-finished goods, stores, spare
parts and raw materials were physically verified atr regular intervals/ (at the ent of the
vear) b the Management

hi In our opinion amd according to the nformation and explanation given to us, the
procedures of physical verification of inventories followed by the Management were
reasonable and adequate in relation to the size of the Company and the nature of its
busimness.

¢} In our opinion and according to the information and explanations: given to us, the
Company has mamtained proper records of its inventories and no  material
discrepancies were noticed on physical verification of stocks with the books of

acoounts.

1. According to the information and explanations given to us, the Company did notgranted

loans, secured ar unsecured to.companies, firms, Limited Liability Partnerships or other
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VL
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parties covered in the register maintained under section 189 of the Acthence nat
commented upon

In pur opinion and according to the information and explanations given to us, there are
o loans, investments, guarantees, and securities given in respect of which provisions of
section 185 and 186 of the Companies Act 2013 are applicable and hence not
cornrmenbed upon,

The Company has not accepted any deposits from the public during the year and does
not have any unclaimed deposits as at March 31, 2021 and therefore, the provisions of
the ¢lause 3 (v} of the Order are not applicable to the Company.

To the best of our knowledge and as explained, the Central Government has naot
specified the maintenance of cost records under section 148{1) of the Act, for the
products/services of the Company.

According to the information and explanations given to us, in respect of statutory
dues:

e Company has generally been regular in depositing undisputed statutory dues,
including Provident Fund, Employees’ State Insurance, Income Tax, Goods and Service
Tax, duty of Customs, Cess and other material statutory dues applicable to it with the

appropriate authorities.

bl There were no undisputed amounts payable in respect of Provident Fund, Emplovess’

State Insurance, Income Tax, Sales Tax, Service Tax, Value Added Tax, duty of Customs,
duty of Excise, Cess, GST and other material statutory dues in arrears as at March 31,
2021, for a period of more than six months from the date they became payable, but
Gratuity provision has been provided and but not paid as per the provisions of The
Payment of Gratuity Act 1972.

¢) Acgording to the information and explanations given to us, there are no dues of income

tax. sales-tax, service tax, duty of custom; duty of excise, value added tax, GST and cess
which have not been deposited on account of any dispute.

In-our opinten and according to the information and explanations given. Lo us, the
Company has not defaulted in the repayment of loans or borrowings to banks. The
Campany have loans or borrowings from financial institutions and not from government
ard Ras not issued any debentures.

According to information and explanations given by the management, the Company has
not raised any money by way of initial public offer or further public offer (including debt
instruments) and term loans; hence, reporting under clause (ix) is not applicable to the
Company and hence not commented upon.

Based upon the audit procedures performed for the purpose of reporting the true and
fair view of the financial statements and according to the infermation and explanations

given by the management, we report that no fraud by the Company or no fraud on the
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Company by the officers and employees of the Company has been roticed or reported
during the vear.

The provisions of section 197 are nol applicable far the Company and not commented
Wy B,

In our opinian, the Company is not a nidhi Company. Therefare the provisions of clause
3(xii) of the Order are not applicable to the Company and hence not eommented upon,
According to the information and explanations given by the management, tra nsactions
with the related parties are in compliance with section 188 of the Act, where applicable,
and the details have been disclosed in the notes to the financlal statements, as required
by the applicable accounting standards. The provisions of section 177 are not applicable
1 the Company and accordingly reporting under clause F(xiii} insofar as it relates to
section 177 of the Act is nat applicable to the Company and hence not commented wpon.
According to the information and explanations given by the management and on an
awverall examination of the balance sheet; the Company has not made any preferential
allotment or private placement of shares or fully or partly convertible debentures
during the year under review and hence reporting requirements under clause 3{xiv]) are
not applicable to the Company and not commented upon.

According to the information and explanations given by the management, the Lompany
has not entéred it any non-cash transactions with directors or persons connected
with him as referred woin section 192 of the Act,

according to the information and explanations given to us, the provisions of section 45-

1A of the Reserve Bank of India Act, 1934 are not applicable ta the Company

For Chinnappa & Associates
Chartered Accountants,
FRN: 0071248

ol

Prop o
M. No: 204458

Place: Bangalore

Date:14.09.2021
LD : 21204458AAAAFB9524



DISCLAIMER

“Chinnappa & Associates has relied upon documents, information and explanations provided to
us by the management of the company for purpose of forming cur observations and views In
this report. The responsibility, at all times, for the design and implementation of the related
Internal Financial Controls including adequate disclosures’, will of the management of the
company incleding maintenance of adeguate records, system and internal control sections and
applications of the internal policles and safe guarding the assets of the company. The
management of the company will be responsible for correcting control lapses, iFf any. We are not
aware of any information, record te the contrary which will lead us to believe that the
conclusions stated in the Fipancial Statements Is not longer valid, We have assumed that no
changes, modifications of what so ever nature have been made to the policies and procedures
implemented by the company, whether oral or in writing subsequent to the date of review
specified in our report. And ohservations stated in this Financial Statements are to the best of
Chinnappa & Associates and such knowledge shall mean the actual knowledge employees and
partners of Chinmappa & Associates In course of preparing of this report:
1. We have presumed accuracy of all statements, information, documents and clarifications
which were provided to us,
2. We have assumed the genuineness of all signatures on, and the authenticity and
completeness of all documents. the copies of which alone have been reviewed by us,
3. We assumed the conformity of all decuments supplied to us as photo copy, scanned
documents, POF files, etc.
&, We have assumed that documents submitted to us in connection with any particular issue
are the only documents relating to such issue.

Limitations of liability

In no event Chinnappa & Associates and for its employees shall be held lable for any direct,
miiredt, consequential, special, incidental or loss, damages or expenses [including, withouwt
limitation, damages loss of profit, goodwill, opportunity cost, loss of goodwill, indemnification,
ete.) arising out of this report, even if we have advice for this possible existence. Any decision to
depend on our report §s to be made by the company and no communication by Chinnappa &
Assaciares should he treated as invitation or inducement Lo engage the company (o gt as per
supgested advice in the report,

Circulation of the Report
The above report is sole and exclusive berefit of the Company. The Company agrees not to
madily, derive commercial use and exploit any type of undue advantage or benefits from the
repart

For Chinnappa & Associates

Chartered Accountants
FRM: 0071245

Flace: Bangalore _
Date: 14.09.2021 CA.B appa ..
Proprletor
M.NO: 204458 0 7
UDIN: 21204458AAAAFB9594



